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OVERVIEW

Assistant professor of economics at George Mason University, specializing in economic history (with
a particular focus on Canada and the United States) with more than 50 publications since PhD in
2016. H-Index of 10 (as of August 2020).

APPOINTMENTS

Assistant Professor of Economics 2021-Today
George Mason University

Assistant Professor of Economics 2019-2021
King’s University College

Visiting Professor of Economics 2018-2019
Bates College

Postdoctoral Fellow 2016-2018
Texas Tech University

EDUCATION
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London School of Economics and Political Science
“The seeds of divergence: the economy of French North America, 1688 to 1760”
Thesis advisor: Chris Minns (LSE) / Stephen Broadberry (University of Oxford)
Prizes: Best presentation by a graduate student (Economic and Business History Society - 2015) and
runner-up for the Nevins Prize for best dissertation in North American Economic History (Economic
History Association - 2017)
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With Merit.

Academic/Research advisors: Albrecht Ritschl (LSE)
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V. Geloso, K. Hyde and I. Murtazashvili , “Pandemics, Economic Freedom, and Institutional
Trade-Offs”, European Journal of Law and Economics NA, NA (2021).

B. Cutsinger, V. Geloso and M. Bédard , “The Wild Card: Colonial Paper Money in French
North America, 1685 to 1719”7, Furopean Economic History Review NA, NA (2021).

P. Desrochers, V. Geloso and J. Szurmak, “Care to Wager Again? An Appraisal of Paul
Ehrlich’s Counterbet Offer to Julian Simon, Part 1: Outcomes”, Social Science Quarterly NA,
NA (2021).

P. Desrochers, V. Geloso and J. Szurmak, “Care to Wager Again? An Appraisal of Paul
Ehrlich’s Counterbet Offer to Julian Simon, Part 2: Critical Analysis”, Social Science Quarterly
NA, NA (2021).

V. Geloso and I. Murtazashvili , “Can Governments Deal With Pandemics?”, Cosmos + Tazis:
Studies in Emergent Order and Organization NA, NA (2021).

R. Candela and V. Geloso, “Economic Freedom, Pandemics and Robust Political Economy”,
Southern Economic Journal NA, NA (Forthcoming).

V. Geloso and R. March, “Rent-Seeking for Madness: The Political Economy of Mental
Institutionalization in America, 1870 to 1910”, Public Choice NA, NA (Forthcoming).

R. Candela and V. Geloso , “Trade or Raid: Acadian Settlers and Native Indians Before 1755”,
Public Choice NA, NA (Forthcoming).

V. Kufenko and V. Geloso, “Who are the champions? Olympics, Inequality and Institutions”,
Journal of Institutional Economics NA, NA (Forthcoming).

V. Geloso and J. Glock, “The New History of Capitalism and the Methodology of Economic
History”, Essays in Economic and Business History NA, NA (Forthcoming).

F. Garmon, V. Geloso and P. Magness, “Divided Government and the Bias Against Presidential
Restraint”, Social Science Journal NA, NA (Forthcoming).

V. Geloso and J.B. Pavlik, “Economic freedom and the economic consequences of the 1918
pandemic”, Contemporary Economic Policy NA, NA (Forthcoming).

V. Geloso and J.B. Pavlik, “The Cuban Revolution and Infant Mortality: A Synthetic Control
Approach”, Explorations in Economic History NA, NA (Forthcoming).

V. Geloso and P. Leeson, “Are Anarcho-Capitalists Insane? Living Standards Under Medieval
Icelandic Conflict Institutions”, Revue d’économie politique NA, NA (Forthcoming).

A. Arsenault Morin V. Geloso, “Multilingualism and the Decline of the French Language”,
Journal of Multilingual and Multicultural Development 41, 5:420-431 (2020).

J. Land and V. Geloso, “Colonial Military Garrisons as Labor Market Shocks: Quebec City
and Boston, 1760-1775", Social Science Quarterly NA, NA (Forthcoming).

V. Geloso and P. Lindert, “Relative Costs of Living, for Richer and Poorer, 1688-1914",
Cliometrica 14, 3:417-442 (2020).
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https://papers.ssrn.com/abstract=3708999
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https://onlinelibrary.wiley.com/doi/abs/10.1111/ssqu.12920
https://onlinelibrary.wiley.com/doi/abs/10.1111/ssqu.12920
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3671634
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3747216
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3421728
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https://ssrn.com/abstract=3309604
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https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3608178
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https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3201194##.Wy_xOEXI7ZI.twitter
https://vincentgeloso.files.wordpress.com/2020/10/final-version.pdfr
https://vincentgeloso.files.wordpress.com/2020/10/final-version.pdfr
https://www.tandfonline.com/doi/full/10.1080/01434632.2019.1676250
https://onlinelibrary.wiley.com/doi/abs/10.1111/ssqu.12797
https://onlinelibrary.wiley.com/doi/abs/10.1111/ssqu.12797
https://link.springer.com/article/10.1007/s11698-019-00197-8
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. V. Geloso and M. Hinton, “Improving deflators for estimating Canadian economic growth,
1870-1900", Research in Economic History 36, 125-150 (2020).

V. Geloso, G. Berdine and B. Powell, “Making sense of dictatorships and health outcomes”,
British Medical Journal: Global Health 5, 5:1-4 (2020).

R. March V. Geloso, “Gordon Tullock Meets Phineas Gage: The Political Economy of
Lobotomies in the United States”, Research Policy 49, 1 (2020).

V. Geloso and A. Salter, “State Capacity and Economic Development: Causal Mechanism or
Correlative Filter?”, Journal of Economic Behavior €& Organization 170, Feb: 372-385 (2020).

V. Geloso and G. Macera, “How Poor Were Quebec and Canada During the 1840s?”, Social
Science Quarterly 101, 2:792-810 (2020).

V. Kufenko, K. Prettner and V. Geloso, “Divergence, convergence, and the history-augmented
Solow model”, Structural Change and Economic Dynamics 53, 62-76 (2020).

R. Candela and V. Geloso, “Coase and Transaction Costs Reconsidered: The Case of the Nore
Lightship”, European Journal of Law and Economics 48, 3:331-349 (2020).

V. Geloso and P. Magness, “The Great Overestimation: Tax Data and Inequality Measurements
in the United States, 1913-1943", Economic Inquiry 58, 2:834-855 (2020).

V. Geloso, “Collusion and Combines in Canada, 1880-1890”, Scandinavian Economic History
Review 68, 1:66-84 (2020).

V. Geloso, “Predation, Seigneurial Tenure and Development in French Colonial America”,
Social Science History NA, NA (2020).

V. Geloso and V. Kufenko, “Markets for Rebellions? The Rebellions of 1837-38 in Lower
Canada”, Journal of Economic Behavior & Organization 166, October: 263-287 (2019).

R. Candela and V. Geloso, “Why consider the lighthouse a public good?”, International
Review of Law and Economics 60, December (2019).

V. Geloso, “A Price Index for Canada, 1688-1850”, Canadian Journal of Economics 52, 2:
526-560 (2019).

P. Magness, A. Carden and V. Geloso, “James M. Buchanan and the Political Economy of
Desegregation”, Southern Economic Journal 85, 3: 715-741 (2019).

V. Geloso, “Distinct within North America: living standards in French Canada, 1688—1775”,
Cliometrica 13, 2:277-321 (2019).

V. Geloso, “Measuring Away the Importance of Institutions: The Case of Seigneurial Tenure
and Agricultural Output in Canada East, 18517, Social Science Quarterly 100, 3: 897-910
(2019).

V. Ivanovic, V. Kufenko, B. Begovic, N. Stanisic and V. Geloso, “Continuity Under a Different
Name: The Outcome of Privatisation in Serbia”, New Political Economy 24, 2: 159-180 (2019).

V. Geloso and P. Magness, “Social Justice, Public Goods and Rent-Seeking in Narratives?”,
Independent Review 24, 1:37-48 (2019).


https://www.emerald.com/insight/content/doi/10.1108/S0363-326820200000036004/full/html?skipTracking=true
https://www.emerald.com/insight/content/doi/10.1108/S0363-326820200000036004/full/html?skipTracking=true
https://gh.bmj.com/content/5/5/e002542.abstract
https://www.sciencedirect.com/science/article/pii/S004873331930191X
https://www.sciencedirect.com/science/article/pii/S004873331930191X
https://www.sciencedirect.com/science/article/pii/S0167268119303981?casa_token=IevZncHgDmEAAAAA:32grrBTPAMHlVXQz52m86QwQFGu_uWMJC8S-nmUyirIsVVNwUftXQxAhng2NdHcZ_vK4ud6jSA
https://www.sciencedirect.com/science/article/pii/S0167268119303981?casa_token=IevZncHgDmEAAAAA:32grrBTPAMHlVXQz52m86QwQFGu_uWMJC8S-nmUyirIsVVNwUftXQxAhng2NdHcZ_vK4ud6jSA
https://onlinelibrary.wiley.com/doi/abs/10.1111/ssqu.12770
https://www.sciencedirect.com/science/article/pii/S0954349X19300323?casa_token=F4kFqhQJ5MwAAAAA:dg_yH42yrFPvfOCV-lv1L_vKPnwcwhyayOrl96mSUXpii6Q8LGOfar-mLDOgOOYwTMfpCF1gmQ
https://www.sciencedirect.com/science/article/pii/S0954349X19300323?casa_token=F4kFqhQJ5MwAAAAA:dg_yH42yrFPvfOCV-lv1L_vKPnwcwhyayOrl96mSUXpii6Q8LGOfar-mLDOgOOYwTMfpCF1gmQ
https://idp.springer.com/authorize/casa?redirect_uri=https://link.springer.com/article/10.1007/s10657-019-09635-4&casa_token=CS3jT4nng-EAAAAA:dlO7HRdD43zlEqDc71Ao9cMW_C-nWc8cjU2N4oEMt2Ol27ZUSpvqkbBGGcykpLreC9Os3D7ye-vejKKH
https://idp.springer.com/authorize/casa?redirect_uri=https://link.springer.com/article/10.1007/s10657-019-09635-4&casa_token=CS3jT4nng-EAAAAA:dlO7HRdD43zlEqDc71Ao9cMW_C-nWc8cjU2N4oEMt2Ol27ZUSpvqkbBGGcykpLreC9Os3D7ye-vejKKH
https://doi.org/10.1111/ecin.12865
https://doi.org/10.1111/ecin.12865
https://www.tandfonline.com/doi/full/10.1080/03585522.2019.1679246?fbclid=IwAR3NkTgT-vJFTn0xPlDScrXop-JFb7A9SvAfO5aUOtTDHQkFP4C0ztXX_8E
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3121783
https://www.sciencedirect.com/science/article/pii/S0167268119301957
https://www.sciencedirect.com/science/article/pii/S0167268119301957
https://www.sciencedirect.com/science/article/abs/pii/S0144818819300638
https://onlinelibrary.wiley.com/doi/abs/10.1111/caje.12381
https://onlinelibrary.wiley.com/doi/full/10.1002/soej.12317
https://onlinelibrary.wiley.com/doi/full/10.1002/soej.12317
https://link.springer.com/article/10.1007/s11698-018-0177-1
https://onlinelibrary.wiley.com/doi/abs/10.1111/ssqu.12557
https://onlinelibrary.wiley.com/doi/abs/10.1111/ssqu.12557
https://www.tandfonline.com/doi/abs/10.1080/13563467.2018.1426563
https://www.tandfonline.com/doi/abs/10.1080/13563467.2018.1426563
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3298150
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V. Geloso, “Inequality, (Transaction) Costs & Choice”, Cosmos + Taxis: Studies in Emergent
Order and Organization 6, 5: 15-19 (2019).

V. Geloso and R. Candela, “The Lighthouse Debate and the Dynamics of Interventionism”,
Review of Austrian Economics NA, NA (2018).

R. Candela and V. Geloso, “The Lightship in Economics”, Public Choice 176, 3-4:479-506
(2018). (Winner of the Gordon Tullock award for best article in Public Choice)

V. Geloso and Y. Msaid, “Adjusting Inequalities for Regional Price Parities: Importance and
Implications”, Journal of Regional Analysis and Policy 48, 4: 1-8 (2018).

V. Geloso, V. Kufenko and K. Prettner, “Does size matter? Implications of household size
for economic growth and convergence”, Scottish Journal of Political Economy 65, 4: 437-443
(2018).

G. Berdine, V. Geloso and B. Powell, “Cuban Infant Mortality and Longevity: Health Care or
Repression?”, Health Policy & Planning 33, 6: 755-757 (2018).

G. Berdine, V. Geloso and B. Powell, “Cuban Infant Mortality and Longevity: Health Care or
Repression?: A Reply”, Health Policy & Planning 33, 6: 764-765 (2018).

V. Geloso, “Seeds of Divergence: The Economy of French North America”, Journal of Economic
History 78, 2: 579-583 (2018).

V. Geloso and M. Bédard, “Was Economic Growth Likely in Lower Canada?”, Journal of
Private Enterprise 33, 3: 69-91 (2018).

P. Desrochers, V. Geloso and A. Moreau, “Supply management and household poverty in
Canada”, International Review of Economics 65, 2: 231-240 (2018).

V. Geloso and G. Belzile, “Electricity Before Nationalization in Quebec, 1919 to 1939”7, Atlantic
Economic Journal 46, 1: 101-119 (2018).

V. Geloso, “The Fall and Rise of Inequality: Disaggregating Narratives”, Advances in Austrian
Economics 23, : 161-175 (2018).

V. Geloso, “Were Wages That Low? Real Wages in the Strasbourg Regions Before 1775”,
Journal of Interdisciplinary History 48, 4: 511-522 (2018).

A. Arsenault Morin, V. Geloso and V. Kufenko, “The Heights of French-Canadian Convicts,
1780s to 1820s”, Economics €& Human Biology 36, 126-136 (2017).

V. Geloso, M. Hinton and V. Kufenko, “The equally “bad” French and English farmers of
Quebec: New TFP measures from the 1831 census”, Historical Methods 50, 3:170-189 (2017).

V. Geloso and S. Horwitz, “Inequality: First, do no harm ”, Independent Review 22, 1:121-134
(2017).

V. Geloso and V. Kufenko, “The Demand for ’Guard Labour’ : Another Explanation”, E'co-
nomic Affairs 37, 3:137-381 (2017).

V. Geloso, “The Turnover-Reducing Effects of the Minimum Wage may Harm the Economy”,
Economic Affairs 36, 3:318-325 (2016).


https://cosmosandtaxis.files.wordpress.com/2019/03/geloso_ct_vol6_iss5.pdf
https://link.springer.com/article/10.1007/s11138-018-0422-7
https://link.springer.com/article/10.1007/s11127-018-0573-x
https://jrap.scholasticahq.com/article/4229-adjusting-inequalities-for-regional-price-parities-importance-and-implications
https://jrap.scholasticahq.com/article/4229-adjusting-inequalities-for-regional-price-parities-importance-and-implications
https://onlinelibrary.wiley.com/doi/abs/10.1111/sjpe.12188
https://onlinelibrary.wiley.com/doi/abs/10.1111/sjpe.12188
https://academic.oup.com/heapol/advance-article/doi/10.1093/heapol/czy033/5035051
https://academic.oup.com/heapol/advance-article/doi/10.1093/heapol/czy033/5035051
https://academic.oup.com/heapol/article-abstract/33/6/764/5035054
https://academic.oup.com/heapol/article-abstract/33/6/764/5035054
https://www.cambridge.org/core/journals/journal-of-economic-history/article/summaries-of-doctoral-dissertations/9F52C14249A2EA30055355B66A86B424
https://econpapers.repec.org/article/jpejournl/1495.htm
https://link.springer.com/article/10.1007/s12232-018-0295-x
https://link.springer.com/article/10.1007/s12232-018-0295-x
https://link.springer.com/article/10.1007/s11293-018-9568-8
https://www.emeraldinsight.com/doi/full/10.1108/S1529-213420180000023012
https://www.mitpressjournals.org/doi/abs/10.1162/JINH_a_01197?journalCode=jinh
https://www.sciencedirect.com/science/article/pii/S1570677X17300643
https://www.sciencedirect.com/science/article/pii/S1570677X17300643
https://www.tandfonline.com/doi/abs/10.1080/01615440.2017.1326861
https://www.tandfonline.com/doi/abs/10.1080/01615440.2017.1326861
https://search.proquest.com/openview/4ebd500a3cbfd9926746c6a02985ee4a/1?pq-origsite=gscholar&cbl=32833
https://onlinelibrary.wiley.com/doi/full/10.1111/ecaf.12254
https://onlinelibrary.wiley.com/doi/full/10.1111/ecaf.12254

9. V. Geloso and A. Lacombe, “Why was flour of poor quality? The impact of Seigneurial laws
and price controls on flour in Quebec”, Agricultural History Review 64, 2:181-195 (2016).

8. V. Geloso, V. Kufenko and K. Prettner, “Demographic Factors in Regional Convergence in
Canada”, Economics Bulletin 36, 4:1904-1910 (2016).

7. V. Geloso, “Lynne Pierson Doti and the Economic History of Unregulated Money and Banking”,
Journal of Business & Management 22, 2:51-58 (2016).

6. V. Geloso, “Inequality, Capital and Many Other Things in the 21st Century (and Before)”,
Essays in Economic and Business History 34, 1-21 (2016).

5. V. Geloso and V. Kufenko, “Malthusian pressures: Empirical evidence from a frontier economy”,
Journal of Population Research 32, 3:263-283 (2015).

4. V. Geloso, “Toleration of Catholics in Quebec and British Public Finances, 1760 to 1775,
Essays in Economic and Business History 33, 51-81 (2015).

3. V. Geloso, “Deirdre Mccloskey, Kirznerian Growth and The Role of Social Networks”, FEco-
nomic Affairs 35, 3:453-463 (2015).

2. V. Geloso, “Ticket scalping as a means of managing risk”, Economic Affairs 34, 3:335-339
(2014).

1. V. Geloso, “Intercity-City Bus Services in Canada — Time for Deregulation”, Economic Affairs
32, 1:38-42 (2012).

BOOK CHAPTERS

e V. Geloso, “How Strong is the Relationship Between Inequality and Growth?”, The Costs of
Slow Economic Growth (Fraser Institute, 2019), S. Globerman, ed.

e V. Geloso, “British Public Debt, the Acadian Expulsion and the American Revolution”, Public
Choice Analyses of American Economic History (Springer, 2018), J. Hall & M. Witcher, eds.

e V. Geloso, “The Craft of the Economic Historian”, An Economist’s Guide to Economic History
(Palgrave McMillan, 2019), M. Blum and C. Colvin, eds.

V. Geloso, “Government and the Economic History of American Income Inequality”, Income
Inequality (Routledge, 2021), S. Miller & G.P. Manish, eds.

e V. Geloso, “Douglass North, Shipping Productivity and Institutions”, A Companion to Dou-
glass North (UFM Press, 2021), A. Marroquin & N. Wenzel, eds.

e R. Candela V. Geloso “Market Theory and the Lighthouse System”, A Companion to Israel
Kirzner (UFM Press, 2021), M. Zelaya, ed.

e V. Geloso, “Hayek and Economic History”, A Companion to Friedrich Hayek (UFM Press,
2021), R.Candela ed.


http://www.ingentaconnect.com/content/bahs/agrev/2016/00000064/00000002/art00005
http://www.ingentaconnect.com/content/bahs/agrev/2016/00000064/00000002/art00005
http://www.accessecon.com/Pubs/EB/2016/Volume36/EB-16-V36-I4-P185.pdf
http://www.accessecon.com/Pubs/EB/2016/Volume36/EB-16-V36-I4-P185.pdf
https://www.chapman.edu/business/_files/journals-and-essays/jbm-editions/jbm-vol-22-no-2-jim-doti-special-issue.pdf##page=53
http://www.ebhsoc.org/journal/index.php/journal/article/view/328
http://link.springer.com/article/10.1007/s12546-015-9153-9
http://www.ebhsoc.org/journal/index.php/journal/article/view/304
https://onlinelibrary.wiley.com/doi/abs/10.1111/ecaf.12138
https://onlinelibrary.wiley.com/doi/abs/10.1111/ecaf.12093
https://onlinelibrary.wiley.com/doi/abs/10.1111/j.1468-0270.2011.02126.x
https://link.springer.com/chapter/10.1007/978-3-319-77592-0_1
https://link.springer.com/chapter/10.1007/978-3-319-77592-0_1
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3082487
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3187628
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3219907

BOOK REVIEWS

e Persecution and toleration: the long road to religious freedom by Mark Koyama and Noel
Johnson (Cambridge University Press), Reviewed for Public Choice (2019).

o The Poverty of Slavery: How Unfree Labor Pollutes the Economy by Robert E. Wright
(Palgrave MacMillan), Reviewed for EH.Net (2018).

e Why Did We Choose to Industrialize? Montreal, 1819-1849 by Robert CH Sweeny (McGill-
Queen’s University Press), Reviewed for Canadian Historical Review (2017).

BOOKS

e V. Geloso, Rethinking Canadian Economic Growth and Development since 1900: The Quebec
Case, (Palgrave McMillan, 2017).

o V. Geloso, Du Grand Rattrapage au Déclin Tranquille: une histoire économique et sociale du
Québec de 1900 a nos jours, (Accent Grave, 2013).

ARTICLES WITH REQUESTS FOR REVISIONS

e V. Geloso, P. Magness, J. Moore, P. Schlosser “How Pronounced is the U-Curve? Revisiting
Income Inequality in the United States, 1917-1945” | Revise and resubmit to Economic Journal
(revisions submitted).

e E. Khaustova, V. Kufenko and V. Geloso “A Narrow Escape? Malthusian Pressures in the
Late Imperial Moscow”, revise and resubmit to Fxzplorations in Economic History.

e G. Belzile, R. Candela and V. Geloso “Regulatory Capture and the Dynamics of Interven-
tionism: The Case of Power Utilities in Quebec and Ontario to 1940 7, revise and resubmit to
Public Choice.

e V. Geloso and K. Grier “Did Separatism Hurt Quebec’s Economy? The Causal Effects of the
Election of the Parti Québécois in 1976”, revise and resubmit to European Journal of Political
Economy (revisions submitted).

e V. Geloso “Dynamics of Interventionism and Economic Development in Quebec before 18547,
Revise and resubmit for a special issue (revisions submitted).

e J. Dean and V. Geloso “Wage Gap of Francophones in Quebec, 1901 to 1951”, revise and
resubmit to Cliometrica (revisions submitted).

ARTICLES IN CONSIDERATION

e J.Gagnon, V. Geloso and M. Isabelle “The Incubated Revolution: Education, Cohort Effects,
and the Linguistic Wage Gap in Quebec, 1970 to 2000”, submitted to American Economic
Journal: Economic Policy.

e V. Geloso, V. Kufenko and A. Arsenault Morin “The Lesser Shades of Labor Coercion: The
Impact of Seigneurial Tenure in Nineteenth Century Quebec”, submitted to Journal of the
European Economic Association.


https://link.springer.com/article/10.1007/s11127-019-00738-9
https://link.springer.com/article/10.1007/s11127-019-00738-9
http://eh.net/book_reviews/the-poverty-of-slavery-how-unfree-labor-pollutes-the-economy/
http://eh.net/book_reviews/the-poverty-of-slavery-how-unfree-labor-pollutes-the-economy/
http://www.utpjournals.press/doi/abs/10.3138/chr.98.1.BR15?journalCode=chr
http://www.utpjournals.press/doi/abs/10.3138/chr.98.1.BR15?journalCode=chr
https://www.palgrave.com/gp/book/9783319499499
https://www.palgrave.com/gp/book/9783319499499
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2985234
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2985234
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3303210
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3303210
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3303210
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3303210
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3635875
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3635875
https://vincentgeloso.files.wordpress.com/2018/10/monopsony-final-for-submission.pdf
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